
f" w'j
.:li Vj

fe

P''
V'

1

W
ml

1
Ir

.fl

fe I,

Ml

U i
i&g:.,
KMHy F

iff

MB
iiMUI

a if

i if
aawsf
fJ5 1 1 H"

If1

''

JM
&.'. '

9rif,',1 '

W

!

M.
$- -

' J V
'. tti,4T'.,'i.'. WMJK "

Hillsborough County
(City of Tampa)

Florida
Highway 5 Bonds

Due July 1, 1929 to 1549

Exempt from nil

Federal Income Taxes

Prices te yield 4.625

Circular upon request

Harris, Ferbes & Ge
Pine St.. Cor. William

NEW YORK

PHILADELPHIA OFFIC :
Widener Bids.

Telephone Spruce 7040

PENNSYLVANIA STATE
TAX FREE

SECURITIES

ARMSTRONG COUNTN, PA.
ROmD 4' js

NOVCMDER 1. 1925.1926

PRICES. TO NET 4.'5'i

LEHIGH VALLEV R R.
GENERAL ts

MAY 1. 200:

PRICE, 32' j AND INTEREST,
TO NET

HARR'SBURG
LIGHT 4 POWER CO

FIRST &. REFUNDING 5i
AUCUST 1 1952

PRICE, 94 AND INTEREST,
TO NET i.--

REILLY, BROCK & CO.
306 CHESTNUT ST.

PHILADELPHIA

Near East Relief

t in urgent need of
funds te carry en the
most important work
it has ever under-
taken.

you carr te help
send your check te

Cleveland H. Dedge,
Treasurer

151 Fifth Ave..
New Yerk City.

Hemphill, Neyes C& Ce.
Mmbrs New Yerk Stock Eichinf

Franklin Bk. Bldg., Philadelphia

I
(s .1 (

.Hi

48b',

Xi?tyiLEi52-?r(- '

Consumers Power
Company

First Lien I'liifyin; Mtqr.
Geld Itends, Svries

' c.-Ne-t

earnings for 12
months ended Octo-
ber 31. 1922, ever i.18
timeb present annual
bend interest charges

Price 92':
and accrued interest.

Yielding ever .J1:'
Ceil p'r'r r u i 'i.' v r '

The National City Company
PhlUdelphU U17 Cheitnut St.
Atlantic City Chalfonte Bleck

1225 Beardw.ll,

fieeige K.WatsoivCe.
Lertlticil Zl'tihttclccaunlanta

Income Tax Consultants
Chicago U'jilurtoe.aC. tJeruaten

IT Is-- l.Vs'7 h." i:c IT l V ES
V ALLKIS'DS

OF HI SIM-JU-

I. A ft (I IJ A:

MALL.

, Cunaillllltiuii Intillir. Ne
)bllKini,

h EslalcTrust Bl,Phi!a,Pd

WANT OFFERINGS
Gee. ii. Newton First I'fd.

AUER, STARR & CO.
XnJ Tlth DullJlnn, FhllnJelpbU
Ww Yerk Otflen, 3 Recter Strut

llrct I'rlvate Telephones bet. OJfleea

,1

BROADER INTEREST

I ON THE BIG BOARDj
i

.Violent Advance in Baldwin
Locomotive Railroad Equip- - j

ments Streng '

New Ynrli, I . .'' Adxtince i

I'liliSilis I in 7 iielii t in the utiicl; '

tniiikcl during tin- - emlx ti'iiilnii; riixe n

Mreiiiri'r ih'iiiiiii' ilini tin' ln- -l dn.x I"'

fmi' ('lnisttntis wmilil iniike. fur tin
lir- -l time in n it txxent.x .Xdir. a'
bull's I'liriMinnv There ii a distinct
lirniidenitii; te ii. illume nitcrt"-- t nnd i

I here wax iiNn I'viili'in e uf tlin inxest-iin'ii- t

ileiiinnd nfti'ii iinti'il (nwiifil tin1
'ml of lit car in iihiikm linn with rein-vcx- i

incut cf i'"'" inrdiiii'
Mi'- -l nf the iiihiiiii1)'- -. Iinwewr, lliat j

cu recorded in i br imiiiUcI were due.
In !(' nil re.ii(ii. 1'it'dxxiti l.c((iiii(c
live, xxliiih lliul .1 xioletil ailvillli'c of
nxcr " point. t iilmxe I'""", w .ild t"

t

be clei' in n -- lei k dnidciid cil Mibstan- -

li.il iimn mi StiKli'b.iiicr xxn -- tendilx
I'eiisljt b inh'i(tx (kiic( rued In tlic af-

fairs nf tlic ciiniiniMj and iiii' mi'!'
- points in a nexx Inch fiii- - lliii niexc-meri- t,

in i niiiu'i linn willi a dcire I"
ac'iimiil.ili' the slni-- befiifi' it -- cIN
( the (lnili'llil Hi '.'"i e' eellt ill stock
next l'mlnx

li.lllxxiu teei Spl ins. AllleriCltl 1."- -

iiniilic anil Ann in-al- l far ami l'min-dr- x

were nilier itrniic feiiture xxliee
upward mn I'liient- - Hire b.i-e- il en
- ,il eiei ted lb ' eliiplilellt-- , l'nlld
CrieU I 'mil. wlin h rn-- e mere limn ''
p.i.nr- - te :!"'',. aK.ini lifted il hisli
ti rd. bur. ,i fit. tut definite c- -

p'aM'ltlnll llll ( illie I" K cull III fur tin
biiM'is iluit lm been in pnyp". furl
mere ihiin a week J

Tim pelrnlelllll Im ullli'll
lnet ittteiiliiill .M'tefda w ere

.U'iiiii rtiuiir. but did tun lead in tin
da 'i iiietemeiit. .iltlimisli MuMr.iii IV- -

trnlelllll Mlirted with ill .uhllllie nt'
liemtH i .n :iinl I'llitetnia 1( fuli'iiin
re-.i- i ex i r - point- - in li'i

Woiilwefi li w i. ii. i.r lln tr'iisct
of the -- piiiallie- nU.iu n. i: hi. i than
ii point- - t. above "Jlv I .in-el- id ited
li.l-- . wli.eli llll- - bein Ulnli'l pie--ir- e ter
tll.Ui Week- - le-- e 1' , t.. I'li.ve U'.l

Commodity Markets
GRAIN MARKET

( liie.ise. I i,i. j1.'. (iwun: i,n;i.j ;.i
iii'iii iitnm- - of lilnril i pi.ft
the wlcilt lli.irkcl .l- -i ended tedin te ii
tii-- i oak pin.' tm rhc a-eii.

tillMH'l .M.IJ del. i en Ili'.ller l'n- -

t.n.i ii- - at l.iiiii nnli'il in llftins
tldli- - lien- - I'rn'lt I, iking IhiW- -

I'ur. in ii irl.v ilealmi;- - tu n re- -

ai'tieii tn -- 1ml, tU below aj

llil-h. bill with ti ,. mi, . .;'(., lie (elltlll-iiiiu- -

rel.it vmij tinn
The upi nliu'. wliii'1 i n nireil from ' 4e

tu le lusher, with Max. .Nt.'Jli te
Sl.-'li'.- ... and .lul.x. SI. II", te Sl.1.1,
wa- - telluwi-i- l In ileilme- - all .ireimd.

('urn and eat- - -- xx.ixeil with wheat.
After epetinu: inn hauled te 'jc higher.
Max, T.'t '.e te 7.'!'..e, the corn market
underwent a moderate -- ai:.

Hat- - -- tarred ' ,i uiT ti
llllx.lllee. MlIX . Hie. illlll

' K"lier:il -- light in -.

1'rmi-ie- n- were uph
of hup x nines.
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COTTON MARKET
Niw Yerk. ee. L'J Alth.nu'h no- -

tiei- - were repelteil Illlll tlr llmrllilli;.
111. like had .1 tirill iOmM!'.'!.--

,

wilh prii I'll pun'- - .t higher
Irleaiis, -- m.i nnd local

tr.ider- - In 'Ul't l.,niii"l xx inn-i- u-

'irubl.x rter
I'l'ing took t I. n
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NEW YORK COFFEE MARKET
Ncxx' Yerk. TI market for
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FOREIGN EXCHANGE
Next nrli, Ii.- - J'J -- The iiuiikei fur

I. it,..- i.t.i. .mi xx ith a ln.I njii x

I ri tb ting the impen ling
..-,- , - lig i ..' II uf -- in
,..i '.. M. i I Iml.'l.ij- - Tn..

- ' : ii lu.u-ua'l- x natren
I'., gl. ' ell' CI e I'm tin. n

'I ... i' - in d liguri -- , tj,. Mini kef
',( i I'd iiiui. ti- - ,i w i.tu.g

i .in ,i- - -- i.uw.ns xxi ukiii Sii.rl.iig
:: ll .iin -

'

- ir'i .n - Pi xxi i x . re ijuxxii
,i P,i ,',.iii- - ".'.. wi-i- i i,nxn I,

- ih ' ii 1 and mark- - down .1.
1. ii. -- h g. ii ii " and Ituejn .inu Sv' -

illi.nl J p. ..111- -.

(,l t.i i - Sli flllig ih'e- - iX, ..
. . i.i mI I i'.J1, ; i ah ; H,
M - 7 I'.'l . lb lg.. Ill llhli.. li -- 'J
I,.- - k- - d 1 ', .ii' ihbs .'. II ' W,..(ks

oil S x . abb;- - 1 s (.-
-,

. he, ' . ) s.nj .

. i i lb'. - l.'i "e. ' I.e. k- - l.'i TI! ; iJnn-i-l- .

iblt- - ".'n 7."i i 'n- - - L'e.Tii ; N .rxx.ix
il.:(- - I'i (i- - i - Ill ii'l S vh,Ji.i ,

t, - Jll '14 'i ,.1.J Hbl.-- .

:','i si--
,

i , , i . i, i. -, ni.it i.
( tinn' l.i. el" i (X h.ingi- - xxi re

ii.gi ii'iiln ,' . iMtiuiis IJ.lgaiian.
7.". It .m '.,i. Serbitui 1 17
.1. L'.'i u.!cxiir Ian, :: 1 )

.1 g.-S- I, IX ill .'ll', I'dllMi .IHI,",7.
I i, 1, 'J "" -- tiriii. .OijI I' . ,

II "lg II .111. IMIlll' .

I'ii i 'im ii M', i 'real (oil, ix- - nn . ,v

mini- - - ie 1 - lii n.M , . nr. Im- -.

1,1 ll 'i iX ..lk u. I'jlulll.ll, f imj,
- t lii p r i eiif
r - II K!' r

Kr, r.
i l li . 7 41 j H,

1 J III X. 7 41 . 'i Hi h.J
. I - il'Kx." . vl'nl x f '.

1 r ni I r . J ,, j '..r
i 4 ilX. " , (,, ,

( 4 ill'i ll ', ' , '. .i;

German Bank Statement
Itcrlln, - '.- - - r!i.i,t '- , i in . It.i i. '.' 'hi r .m i I - ' t r

i . ti ' . l. l.rtl ,'( :. sirt
..i n tn ! I'i M ir n uni'l l g7d ii u

nnr..il c i ri' ii' "ii irMnui" ai,,j
ii.n .i( , i,iii,,nn i ,jt. ir T in :xs Jliiii i.i g

eOu i I. if niter I. in m ti t- - it I 7 7gu
i.uu li ,n f '. t i iB nmr

(1S7 477 ' " lii nr' ..t,l tedlllr 1.1 .

I.irn-f- t I". 11'.. ll- -l 111 u'l'dtn.. ti .
1.1 v 'i I'll " ' in,'. Ill il .TH. "1

M Til'i ll" ' H- -' T.els inirfnii 4 5i"l .
7gii 11 '.1 ,. ij rf' ,t, iire-- c J.i
'I'i7 7j- - le, iei - is n r. umvI 77 rtfig Hi,
Mill. II . LIS I ! II Kf( H",
,111 1.1 l ! H'Mhi hi I MO (

BANK CLEARINGS
H.nk tlr'"g tedax remparci wild cer.

itJpendinj day last te xeari.
lOiS H'JI ItlL'O
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2311
200
100

1400
1530

100
100
300
103
310

1200
301

1200
410
600
703
r.i
100

1370
100
400

9100
911
100
100

1200
600
8 50
200
7M
700
100
100

3011
100

30 0
200
700
210
100
400
200
100
203
200

100
30 0

303
1810

200
100

1203
300

D610
1100

203
200
501
900
100

00
200

1230
a DO

8 10
103
103
103
103

'333
2603

.O) .

I1U
130

eOD C
I i .

.'33
n

eC3 .

103J .

2230 .
3 0
3 33
200

1O50
100
100

2500
830

1600
233
100
030

.'330
131
100
230

1130
100

7203
eoie

140 5

7 50
003
700

G030
5230
3630
11 CO

200
703
200
730

1105
300
200
100
703
433

1500
28 50
1303
1500
1700

100
200

2103
900
400

1200
toe

12030
100
200

Only AfUrnoen Repert Quoting Full Lift

270U

100

100
300
300
100
000

'300
4 30

,"00
00

30"'
r00
i0 5

2iC3
1403

603
203
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STOOIC I1lh
.. Advance Itumelv . 14'i

.1 AJvnni'e Itumely vt 46
A lux Uubber 12

.. Alaska Oeld Mlnen. '
4 AlllnJ Clicm A Dye 78 1

7 Allk-- J Ch .4" Dye of 11 2
4 AlllvClinmber .... '4lj.. Am ARrle Chem... 3?

Am Agrlc Chem pf !9i
. . Am Heidi Mnnnete. 41 n

5 Am Can 74 tj
12 Am nr A VUy 184
.. Am Chleln 7'i.. Ami Cotten Oil .... 18

Mn Cotten Oil pf.. 3Gi
. Am I tide S. I.cath pf C3

" Am Ice 11 1 '
tu lee pf . . . 88 (j

.. Am 1'itcrnat Cerp . 28 S
1 Am 7.. Trail co li(r 11 't

m l.lnseeil 31 s

Am Locomotive . . . 1 7 3i
.1 Am Metali 50 i" Am Metals of 114'j

Am Harliatei- 1 16 'j.. Am Shin & Cem... 19'
. . Am Smelt 16

1 Am Steel foundries 37 si
. . Am Sumatra 28 U

! Am Tel Tel 1?2Ji
12 Am Tobacco .... 155
12 Am Tobacco I! 15Zi

1 Am Tobacco Pf new 102 1,4

7 Am Woolen 9
7 Am Woolen pf HO

. Anaconda Copper . 50?i
1 Art Metal Cenft . 1 6

. AssetH Henllzatlen.. T

i Abe Drv Goods .. 5'5
B Atch Tep & San Fe.101 t4
5 Atcli Tep & S P pf 91 a4

. . Atlantic Frul: .... 1 Ta

.. Atl Gulf & W 1 S S 22

. Austin Nichols .... 32' e
7 ust!n NMcheN pf . 89
7 tlnldxxln Locomotive 1 35 S
7 Haldxvln Loce pf.". .11 1

. Ualtlmere & Ohie.. 2
4 Haiti & Ohie pf 57 n

.. narnfdnll Class A. . 30
Jlarnsdall Class .. 18'4

4" Beechnut Packing . 50 'j
B FJeth ehem Steel ... 59
7 Beth Steel pf nexr. . P4J4
0 Ueth Steel B 60 f8
x Beth Steel S pf. .107
5 Broeltl.xn Kdlsen ..112

.. Hltlyn Bapld Transit 158
.. Bklyn R T ctfs 13

Urexvn Shee 60 4
7 Brew n Shee p 99
. Buff & susq 115

7 Burns Bres pf . . 102 '
10 Burns Bres A 144 3

2 Burns Bres B 44 i4
.. Butte Cep .1 Zinc.. 9'i
1i Butte & Sup Cep... 31',

6 California Packing E2
.. California Pctre' .. 67 U
7 California Pet pf .. 93' 2

.. Cal Zinc and Lead. 9'-1- 0

Canadian Pacific ..144H
. . Central Leather ... '3

. Cerro-de-Pnsc- e ... 44 "

6 Chandler Meters .. C3t
4 Chesapeake & Ohie. 71 34

Chesapeake & Oh p102 'a
. Chlcnce & Alten .. t
. r'hlcace & Alten pf. 3'3
. Chi & i: III (new) pf t8
. Chi ft Or West pf . 8'4
. Chi Mil & St P ?2'
. Chi M ft St P pf. . 34i,

6 Chi ,t Northwestern 79 'j
7 Chi Ss Nerthxvest pt114'j
4 Chi Pneu Teel 82
. Chi n I & Pac .... 31 '4
. cm IX 1 & re Gf Pf p?ij
7 Chi P. I Ai Pe 7rc pf 92

Chile Copper
. Chine Copper
6 Coca-Cel- a

. Cel Kuel d Iren...
3 Cel ft Southern ....
C Cnlum Gas ft Elee
. Celum Grnphophene
6 Ceniput Tab P.eC. . .

4 "em Selxept A. . . .

. Conley Tlnfe.l . . .

Consel Ciftar
7 Consel Cig.ir pf . . .

Consolidated Ors .

. Cen Gas of N Y

. Cen Gas rt . .

. Conel Textl'es

xv

B'i

it)
41

1C5 34

'B
71
44

29 14

19S
'

'1 !B

. Continental Can ...111'4
. Cent Metes . .. 1 1 U
4 Corn Products itf.131'4
4 Cosden ft Ce F2
. Crucllde Steel 71 'i
. Cuban Am Hunar .. 26 '

. Cuba Cane Suftar . 14

. Cuba Cane Sucar pf 39 7

. I'avljen C "inlcal 31 'j
. Debeers C Mtn Ltd 23 '4
9 Delaxx-ar- ft lludaenl 15'i
2 Deme Mines 44
5 P'l Punt i: I) Cel53
f. D.J Pent 6 di.b pf
fi Hastmnn Kodak . . 85 ',
4 Klee S'oriiRe Bat.. r5'a

P.'k He'ti Cnal 21

D Krdicott-Jehniio- n . 19
. Lrln 10J,
. Krle it nf '4i
5 Famous P'.avers L. 91 '4
5 l'arnn ! Plavera pf.
D Fed M'n ft Smelt pf r 54

10 XNher Bedy 218
6 Fisher Bedy of O pf 97 ,

. Kisk Rubber 2

. . report Taxas ... 20
2 0.n Am Tank T7 '4

.. General Asphalt .. 50
5 General Asphalt pf. 61 1,
1 Gineral Clear 3
5 Gen Lleetrtc 163

100 A0e Gnl c snecial Of 11

10330 i.j General Meters .... 1 3

Gen Meters dce 0' uj 4

'J. ii Meters deb , 97
Glmh.' Bres pf . .

G'.lilden Ce . . . .

Cel'iwyn Pictures
Goedrich B F.

I,

1fJ4

fc3

e5

98

82

K

93'
9;

34
. Grav ft Iiavls 1?

Grt Northern pf. .. . 78 ;,
3 Grt North Ore ctfs 31

. Cull states Hteel. .. 81 ;
MfR 1rCj

Housten Oil t9'4
2 Hudsen Moter Car. T5 ,
1 Hupp Moter Car... lr

Hjdraullc Steel .... hi,
7 J 'Inels Central ... 11' 4

I.'j.H'i Bellnlnu fi't
Ii.splratlen Cen Cep 26

, Inter Cen Cerp. ...
. Inter IUpid Tran. .. 18

Ir.ter Agrlc pf 29',
03 2i Jntnrr.at Cement .. 35'4

403 - Inter Coin Lr.g ... Jl2
i03 D Int Harxcster nex. 88 '4

1430 . Ii.ttr Mer Marine .. 11

4C03 . ,i.ter .MerMarpf . 48 'j
tb03 .. Intur Nickel 13;
'00 .. International Paper 52',
103 0 lntr Paper pf stpd. 74

20jO . Inxinclble Oil Cerp. 14,
203 Iren PreJutta 46'

J733 .. Itland Oil
430 Jewel Tea 20

00 Tea pf .. 74
4 Jenee Bres Tea.... 53 j

ieO 7 Jenes 4 L cum Pf xvllOS
'30 . Kill City ft Seuth.. 19

03 .. Kansas & Gulf 1 '
4C0 .. Kavser Ce new.. 44

1200 G Ixlney Wheel 114i4
4200 . ... 44 5,

2000 2 Iv nnecett Copper . . 36 14

4000 . Keystone TAB..... 9
100 2 Lee Ilubber 26

DIVIDENDS DECLARED
xx..- - rr r Pixel Company, (juar'e-- ' ' '

..it iJjib'H I'i!brury 1 te sie. .. of
le ru Jar.jai 1(1.

I - 'ii aril J't.wrlx Fli Irteirnr r t .
t . IS en iw neiii of IJ." lar a .
p., .blu J,.'jt7 1; tu ,tec.c of rei.er li
itrawr av

i i In'ftt'c emtixx. '.'i f- - .r.t en
ren.iiwi. rl 1'iarerlx l' per cnl ci t''-f.r"-

t. li pi:a'.l.i JanuJiy 'j te heik
of i r 1 ' ' in i '.''

f . .ti-.- l -- , Ii.dusirul Alcihi.' drrvanx.
'ii"Mx J' Li'nt un prefmrad pnitiJji.j.i', 1". 'j a'ck of rererd liirmir Jl

t i iiOcn furbes I'enipanx, ctln .nr
. .i,i . .tiiiimn u'.artenv II u, j,r i .j.t r,n
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n'l IS per crit en prrrn i u'.
Im.u ir 1". W siei nf ri- ie

J,njri :n furuarj .'j nun .'jari-i- i
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4 5 H
12

78
112
44'i
22
5 9Ji
41 '4
73', 4

182
6

17?,
35 '
63 H

108 i
88
17 ,
11 'i
31 S

t ; r i 4
5015

114VJ
1 1 6 '2

192
t5'i
S7!i
28l4

122H
153'j
152U
102'i
V3i,

110
49 j
1G

3;
C5U

101 U
91 ',i
I'.22',

32U
87

132'
114

41 14

57 S
29
18",
50'2
I8'j
94',
59S,

1C64
112

15 n
1?,
60
99

115
102'4
144

4315
,;

31 Vt

82
67
93 i
vh

143
32',
44 34

b2 34

71',
101 'fc

2',
3'j
8
a',

;2
33 S
79

114 1,
82
31

82'2
92
7',a 14

76

11 .

C5

I

44
i5;
383i
83

1 16' j
8'is
"4

110

li'i1?9',
1;

(0.2
.6
14
39 'J
31 ',
23'j

113--
,

43 s;
153

1'5
P43;

-

19'2
IB
10'i
14 '4
ti
98
52 'i

215
97

l'419',
07 i4
47 3;
81 'j
82'.

163
IIn,
63'4
96';

8

9".
I'i

33 4.
13

78'i
31
78 3;
18'
C9'4
25'j
24
5'4

111 '.b',
3i

',
18
29",
53 '4a,
B7'j
10'
46

mi
14 ',
40

'J
"0
74

108
19'i

44
T2
4j x,

J6'8
8

76
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6500 Lima Locomotive

503
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703
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7500
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500
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103
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3300
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Steel400
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3400
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1300
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1600
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. Leexvs !no 20
. I.oemo Wiles 52
( Loeso Wille 1st )f.t0r!'2

. . Mack Tructt 57
.. Macy ft Ce 61 1;.. itaemn .... 31 Ji.. Molllnsen Ce 37 Vt

7 Miinhal ninv Guar. 49
... Manhat Kiev ctfs. . . 40
3 Manhat Shirt 43.. Market Rt llwy.... 9
C Mar St Ilxvy rr of.. f9

. . Mar St llwy id pf . . 23
4 Marland i7)i

Mnth Alkali 48.. Max MoterH Class A 471.5
. Max Meters Class B 14&i

10 Mav Uept Stores... C9J2
1 Metntyr? Mlnlnr .. 18

1G Mex Petroleum 308
S Mex Petroleum
2 Mcx Seaboard 1 8 ti1 MIam.1 ....- - O".

"Idvale 27 U
. . me Kan ft Tex OH 15

Me Knn & T (wl) pf 39'4
Me Kan ft T Full pd. 36.. Mlnseurl Paclfle .. 1G!4.. Jllsseurl Pacific pf. 43?,

. . Ward. 22 ?.

1 Moen Moter Car... 18 9,
i Mether Ixxle Mlnlnr 1 1 i

Mulllns Bedy pf . . . . 90
Vat Acme 11 'i

3 Nat Biscuit xvl 36 ?i
.Vat Kn & Stamp... 66 34

4 N Y Air Brake A. . . 48 Vx
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2 New Yerk Out ft Y 20 Ji
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3 Pacific OH 46'i

Pan Amer Petrel .. 95 !i
8 Pan Amcr B...1... t8

. . Panhandl 4
3 R.. 4b U
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C Peeples Gas Chicago 93 !i.. Pere Mnrquctte 36 'i
B Pere JIarq C9
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Advances Extend Pretty Well

Throughout List Heme
Shares Steady

The traditional Christina vie In

prices took place In the local Meck
market wilh the resumption of trade
this morning, the demonstration extend
Inc pretty xcll throughout the list nml
including 1110s of the (decks trailed In

tlttrim; he first b.nlf of he . Tim
rrnvlest spIIIiib in he shores of
thi" I.nhe Superior Corporation, xvldcli
felt the hrunt of jeNteiday'H imnkct,
but the stock teilnv held failrlv steady
nt "1, thf clesiiiB price Ins nlBht nutl
the lnxv for flic day.

Philadelphia Klectrir npnln figured
largely in lie business of the mernitiR,
heldlliff nt prevnllllij? levels. There xviih
sum elienvltu'ss In the stock in the early
dealings, iluc possibly te n totnptatien
en (lie piirt of Heme rndcts te take
profits. On this decline, the preferred
xvns off nliucst n point nnd tin" common
sauced n iiunrter. As tlic trniline d,

however, the isvue found itself,
the 1em en the common being wiped out
nml the recession en tlic preferred being
rlinngeil Inte an advance In the early
afternoon.

Strictly home bhnres were for the
most part stunily. I'liiliuleliibia Rapid
Transit wns taken at .'11 te .'t:,4. United
(i'ae Improvement xviih iinehangcil nt
51 'i te fili and Pennsylvania Salt
went nt 8." en modest sales. American
ltnllxvayn, tlic common tdmres of xxlilcli
receix-e- considerable ntlentien, licltl at
lit, the preferred sagging a half on
small selling.

Pennsylvania Itallrend xvns the lone
representative of that group and s

quite nctWe for n time during the
morning, some three hundred shares
changing hands nt 4ttb te ll!. Klscn-leh- r

vus up it point and American Gas
sacrificed i! points.

Trading In the bend section of (lie
exchange, wn.s nlse nctivc. The largest
transactions xvere in the Klectrli and
Peeples' Traction issues, the 4s of this
corporation selllns nt (HI. Philadelphia
Klectrle Oh were strong et K)51i.

Philadelphia Slecks
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1000 Liberty 2d lin M2 US. 20
HOO Liberty :id 4ljs '2S le.hl

100 Amer 5as & Klec ."s. . . SO
l.'OOO Klectrle iS; People's Is.. 00

1000 Hunt A: lid Tep cons ."is. 70
70U0 I.nkc Superior Inc .".s.lets 24
2000 Pliila Klectrle 1st ."is Pil'N
KMIO l'lillu Klcctric 1st Tii l)(i
3000 IMilla nii.'ciric 0- - lO.V,
10U0 Welsbncli Ce "is UJ!li

LIVESTOCK QUOTATIONS
Chicane. Dec. SJ. llOdS HoceIhib. ni.fioe

head. eiiened fairly ucllxe, inuuml 10c
hliclier, later tuullnu nlevx-- . home Mils .
lop early, IN. te liulU, iwi t ii: ieuml av.
nPll.id .M .".IIAH 4II Until.! .i i hf l.tr.
t I'i earlx nlieut Sri 10ih.:i:,. I.ullc of hIkk.
JUSTS..!!.: heuvv lieirx, iuMMxr., medium,
JH.i.THrtH til Hi-l- SS.3Dfit.-lfi- : llnht IlKlltn.
is 55is a.": Lnildna mixxa. kmnetli. S7 iin'?!'
7 HO, iiacUlne kexv,. rough, t7 lluSc 7.UU. 1.111.
Intr plus SSSS :.'.

OATTI.IJ IterelptH. snuO head. Hef
blevra fulrlv tietter et xvclvulv
fteem l.irgelv Kie tu 'J.'iO htilicr: ctln'r Krailea
utrenc ti 18e uij: early ten nuitureil "iwrH,
SI1.7.V xvelght ir,H0 neundfl: ahlmierH uetixe,
ether classes enerallv nirHily; liti.r Krailu
tutrher Htiu mock and mockers nnd t.ilcrs
slew: bullf, deslralile hiax-- holeena IhiIIh,

4 'J5G 4.3e: Iml. drslrable veal culxii m
tmckera around S".SO. fcxv urward m
few eutelilers palnu upxvurd te StO.fiO nml
aboxei bulk, canncrs and cullers. JStluiS

Mlli:ri rtectlDts. UOOO heart. Oinltiir
kIew. fat lamb, iflc te line higher: earlx top. i

11.1.40 te slilprerHi 113. 3n te packers, thr(e'
mm Culormle lamb-i- . S14.7A. xxlth l.'.l out
(enlra unlet ; shtee funV iiejdy; heaxx- - fat
exve-i- , SS.riU'flO- lighter xvelcht up te 7 7J

1'lttiilinrcli, Dec. 22. IIOOS lter.ltn..
,1(100 liead Higher Heavlen. SS Mi'd s fi

h..'iw nml llffht verkera. f tfili Su: ijIl-s- . Su i
"

HIJKKP A.NMJ t.AMUS Receipts. COO l.ce 'B
Mueii, SS r.O . ,te.inv. lamtm, lilglier

CAI.VUS Receipts, 7.1 head. ItUliei .
Tep. S13.

i:nnt nillTle. Dee. :- -' rATTI.i: Tie,
celptii, 800 head. Hlexv. Calves, receipt,
12fii: tl higher. IZ'HU 25.

IIOI-- H Hecelpta. 0400 head. Sleailx-Heavy- ,

is 00: mixed, H !tf Mt: serkern. (,
Pigs, SOffD.iri. roughs, 17 I10U7.73. tgn,
u Rnff.v.iil.

snur.i' and i.AMna itecipts. r.ffB)
head, lleaxy, slew , l.imlii, L'5e higher J7
1J 15 GO; ewes. 2W7 7R.

Federal Reserve Ratios '

Tic. -- 2 Ratie, .of tef I re
servuB te net Uepmlt nnd Federnl lietr n

nole lliil.llltle, combined, for the tv lxa
Federnl It'srve Hanks and the entli av,.
tern, a, of December SO. compared xxlth tbe
prex'leu xs'efk and a xcar nge, follexv

.i.iDec. 'JO Pe. 13 Dee. i'i
Iloaten H4.I H.4 7.1 0
New Yerk 7(1 - f.0. 1 .O.r.
PhlladelphU ... 71.7 74 S 71 'i
(.'lexcland 8 H.t (IS M

nichrnend 74. K 71.0 4.1 0
Atlnnlu, 7(1.1 7H 'J It 7
Chicago 7Kil Wi. 71 5
St. IeuIb . . . . fl.1. .1 711. 'J . 1.4 0
Minneapolis .... 74,11 74 7 MR
Kansas City . . r.a.n 9 M.a
luiiu, r.7 ii r.4.1 4s 4
San .. U'l.l 7u,7 7R 'i

Total

Reserve Banks' Rates
Official

Keterve Hunk, fellows.
Tread. Cem. Ilkrs
ctfs bends, rapei. accept.

Bosten
New Yerk .

I'hlladelphla. . .

Clexeland .
nlrhmend . .

Atlanta
Chicago,

I.eula
Mlnneupella . .
Kansu, City ..
TlallUS
Han 1'iancUce

71! H

at the
me na

1,1b

St.

I

4
4'i
4'4',4'i
U,
4S
4'
4X
4'j
4

ll'.

HBPOHT

comn.irlsen

t

7 1

4
4'i
4lJ
4(
4 4
4a
4l4

Liverpool Cotten

4

J J

41,
4X,
4',4',
4'.
4'n
I

4

'I
I

4

4',
4'4

!
4'
41,
4S
4'i
1

Liverpool, Dee. 1!2. Spot cotton wa
today, pricrs easier en inn nuaia or
rtr!lne of 1! points for mimi. . 1 1.0.1,1

Til" sales xxere 3000 hales. The reci-lpi-

ware lfl.OOU bale,, of which 0:00 b.ilei wm
American. 1'uturc, xxere (julet In ttie ..ir y
.niiti Strfit nrleea were: Ainertcun mi.i.

dllng fair. IB.OId: poed mldilllng, r. (i,i,j
fully middling. iB.Aldi intldllng. 140111 i v,

mlddllnB, 14.71d. geed ordinary. 1111,1 ,1(l ,
ordinary. 13, hid.

F. W.'Maln Heads American CP.A.
A- - the atiniu' meetine of the Am,

Seel'ty of Ce'lllicil I'llbllc Aereiinii-- i i.i
In WashlriKten IJecemlier 11. I'hii.i ,ii,ur
Main, C. 1'. A., M.11I01J ineriibci nf 1' f,r,.,
of Main k Ce., C. I'. A. 'a. xxua g ,
uresldut for the ensuing j ear. Mr Mum
Is ale president of the Fenn,.vlx,nU 1

of Krvmlnri and 1'ublie Accountant, '

City of Philadelphia
3V4i

Due July 1. 1934

Investors holding U. S. Liberty Lean 3, due June
15, 1947, subject to redemption June 15, 1932, at the
option of tlic Government, can increase principal and
income by exchanging their Liberty 33, selling at
about 100.50 and interest, for City of Philadelphia 3js,
due July 1, 1934, selling at 95j5 and interest.
City of Philadelphia 3js in the hands of investors arc
as fully exempt from nil Federal Income Taxes as the
Liberty 3j4s.

Biddle & Henry
104 Seuth Fifth Street

Philadelphia

.aiMillHMMnHi

Commercial Letters of Credit
The efficient method of financing imports
and experts.

Issued in Dollars, Sterling and other

ST.

FOURTH & CHESTNUT STREETS

New Yerk PinLADELHIA Bosten

N;t BROWN, SHIPLEY & COMPANY, Londen

- Va

TEifcV
.Tv'i xJU

I1 i'1 LOUIS T. KLAUDER I
CONSULTING ENGINEER

PENNSYLVANIA BUILDING. PHILADELPHIA

'4'' POWER INDUSTRIAL PLANTS R

Kl'j!: OEelCN
CONSTRUCTION

Washington,

Discount
rediscount

These

I- - .
.

" ll II II

City of Philadelphia

Co'mmenwealth of
Pennsylvania

Bends

ALL ISSUES

Bought

and
Sold

JANNEY & CO.
133-13- 5 So. 4th St.

Philadelphia
- - i

riiilili

Ii:1Mppnce
WE OWN

n New Jersey Municipal
bend maturing 1957-I0G- 2

which we offer en u basis
te ield 59'c.

Frce of tax.

F. P. Ristine & Co.
Widener Buildinf, Philadelphia

New Yerk Ellrab.th. N, J,
Alcmtcrj Yerk and 1'MlaUclvhta

Meck Lichungea

Supervised
Securities

Yielding
Seven Per Cent.

The R. L. Dollings Ce.
"Builder of Buiineta"

Philadelphia Celumbui Indianapelii
1421 Walnut Street

nStockwell
Wilsen &
Linvill

CERTIFIED PVBUC
ACCOUNTANTS

LindTideBldj.,Pbil.

C. S. PATTON & COT
Ut A Clli:'IM T Mx

BANKERS
MUfcaaera te

llnnd, and te kit lieuclit an. ,0,Mmber t'hlln. Hlnrlt V.tfliatis.

tan

snJ

1'

$te;

Il.Sn.

rates

Bear

.Veie

Jones & Baker
Service

Keep in touch with
recent and pending
developments in New
Yerk Curb Exchange
securities through our
exceptional informa-
tion facilities.

These include:
Quotations and
bulletins in our
customers' rooms
Extensive infer
matien files
Comprehensive
weekly review,
Invester & Trader.

Any or all of these are
freely at your disposal by
mail, telephone or per-
sonal call.

Handy 38-pag- e booklet
en trading procedure
sent free en request

Jones &. Baker
Members New yerfc Curb Exchan&e

"Direct Private Wireii
New Yolk Cblcate Bone, rbllid.l,ali
I'lttibargh Detroit Diltlraete Clclin4

PHILADELPHIA OFFICE
Widener Building

Telephone, KeT,tene . B,ee56l
BALTIMORE OFFICE

Emersen Hetel
Telephone Plat, 8451

t

I

A Complete Investment
Securities Service

HAMBLETONOb.
Established 1865

CemmercialcIruslBuildht
PHILADELPHIA

Baltimore Newrk Wathingtei

SI 2.11(111 Ufa lnsuranc0 at
Age 35 for $10.08 Per Moet

Whit $10 t Menth Will
& SUDLOW AGENCT

Jim f jl. "'. i,(ia"Pepepd uamjBDO insv....

Alan A. Alexander & Ce,

Stocks and Bends
Colonial Trust Bldg., Phlla

Bend for Cosy of Our We.lilT.Mar''
letter, "Upe and DeWr

:

M


